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ORDINANCE NO. 3351:
AN ORDINANCE providing for the authorization,
sale and issuance of $81,031.24 principal
amount King County Road Improvement District

6 No. 46 Bonds and providing for the date,form, terms and maturities of said bonds.

PREAMBLE: The Legislature. of the State of Washington

8 (hereinafter the “State”), by Chapter 192, Laws of 1951, asamended (Revised Code of Washington Chapter 36.88) (herein
after the “Bond Statute”) has authorized the King County
Council (hereinafter the “Council”) to form road improvement

10 districts, to specially assess property within such dis—tricts, to construct improvements within such districts and
to sell and issue bonds for the purpose of financing a part
of the cost of accomplishing such improvements. Pursuant to

12 the Bond Statute, King County has.,. by Ordinance No. 2354,adopted April 28, 1975, created King Couhty Road Improvement

13 District No. 46. (hereinafter “RID No. 46”) upon the petitionof owners of property within the said district following a

14 public hearing. King County has ~confirmed the AssessmentRoll for RID No. 46 by Ordinance No. 3068, adopted January 31

15 1977, following public hearing; the thirty-day period pro
vided for the payment of the áisessment by property.owners

16 within RID No. 46 has expired; and the Council deems it
necessary and advisable that $81,031.24 principal amount in

17 bonds now be issued pursuant to the Bond Statute for the -

purpose of paying a part of the costs and expenses incurred
18 in making the RID No. 46 Capital Improvements; -

19 NOW THEREFORE, BE IT ORDAINED BY THE COUNCIL OF KING

20
COUNTY:

21 Section 1: Description of Bonds. There is hereby

22 authorized to be sold and issued, pursuant to the Bond

23 Statute, an issue of road improvement district special

24 assess~ent bonds to be. entitled “King County Road Improve-

25 ment District No. 46 Bonds” (hereinafter the “Bonds”), in -

26 the principal amount of $81,031.24, for the purpose of

27 baying a part of the costs and expenses incurred in the

28 clearing, grubbing, grading, draining, ballasting and paving

29 •with asphalt concrete of streets in the plat of St. Francis

30 . -

Wood (5.E. 42nd Place and S.E. 43rd St.) in east King County
31

(hereinbefore and hereinafter the “RID No. 46CapItal Im
32

provements”)
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1 The Bonds shall he dated October 1, 1977, shall be 81

2 in number, of the denomination of $1,000 each, except Bond

3 No. 1, which shall be in the denomination of $1,031.24, shall

4 be numbered from one to eighty—one, inclusive, and all shall

5 be payable on the first day of October, 1994.

6 The Bonds shall bear interest from October 1, 1977,

7 payable annually thereafter on the first day of October of

8 each year to maturity, at such rate (not exceeding 8% per

annum) as this Council shall hereafter establish at the time

10 of the sale of the Bonds.

11 The Bonds shall be payable asto both principal and

12 interest in lawful money of the United States of America at

13 the of f ice of the King County Comptroller.

14 The Bonds shall be payable to bearer with coupons

15 attached, similarly payable to bearer. The Bonds shall not

16 be registrable as to either principal or interest.

17 Section 2: Redemption Prior to Maturity., Each and

18 every Bond shall be subject to redemption prior to its

19 maturity at a price of 100% of the par value thereof when-

20 ever there shall be sufficient ‘monies available to retire

21 one or more outstanding Bonds in the King County Road

22 Improvement District No. 46 Bond Fund (hereinafter the “Bond

23 Fund”)over and above the amount necessary to make the

24 interest”payments next accruing on the outstanding Bonds.

25 If and when the conditions of the fOregoing paragraph

26 shall from time to time occur, the King County Comptroller

27 shall call for redemption such of the Bonds as may be paid

28 on the next annua1~ intere~t payment date from the monies

29 available as aforesaid, in numeriàal order, lowest numbers

30 first. Notice of such call for redemption shall be published

31 by said Comptroller in the official newspaper of King County~
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1 at least once, not less than thirty nor more than sixty days

2 prior to the date of intended redemption.

Interest on all Bonds so called for redemption shall

cease to accrue on the date specified for redemption unless

the same are not, redeemed upon presentation made pursuant to

6 such call.

Section 3: Source of Payment of Bonds. The principal

8 of and interest on the Bonds shall be payable solely from

the Bond Fund, which fund was created by King County Ordi

10 nance No. 2354, and, as to any monies which may be available

from time to time therein, from the King County Road Improve-

12 inent Guaranty Fund, as established by King County Resolution

13 No. 13558 for the purpose of guaranteeing the payment of all

14 outstanding King County road improvement bonds without

15 preference among the various issues of such bonds, in the

16 order of their presentation.

17 Neither the holder nor the owner of any of the Bonds

18 shall have any claim therefor against King County except for

19 payment of the special assessments made for the improvement

20 for which the Bonds were issued and except as against the

21 improvement guaranty fund of King County and King County

22 shall not be liable to any holder or any owner of any of the

23 Bonds for any loss in the guaranty fund occurring in the

24
lawful operation thereof by King County. The remedy of the

25 holder or owner of any of the Bonds in case of nonpayment

26 shall be confined to the enforcement of any assessments made

27
in RID No. 46 and to the guaranty fund.

28
If the Council should fail to cause any of the Bonds to

29 -

be paid when due or to promptly collect any assessments when
30

due, the owner of any of the Bonds may proceed in his own
31

name to collect the assessments’and foreclose the lien
32
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• 1 thereof in any court of competent jurisdiction and shall

2 recover in addition to the amount of the Bonds outstanding

3 in his name, interest thereon at 5% per annum, together with

the costs of suit, including a reasonable attorney’s fee to

5 be fixed by the court. Any number of owners of Bonds for

6 any single project may join as plaintiffs and any number of

the owners of property upon which the assessments are liens

8 may be joined as defendants in the same suit.

9 The Bonds shall not constitute an obligation, either

10 general or special, of the State of Washington nor an

11 obligation of King County except as stated in this Ordi

12 nance.:

13 Any action to collect an’y special assessment by King

14 County or by the holder of any of the Bonds is subject to a

15 statute of limitations in effect at the time of the corn-

16 mencement of any such action. The applicable statute of

17 limitations now in effect is Revised Code of Washington

18 Section 36.88.90, which provides that any action shall be

19 commenced within ten years after an assessment against

20 property within the road improvement district shall have

21 become delinquent or within ten years after the last in—

22 staliment of any such assessment shall have become delin

23 quent, when said special assessment is payable in install—

24 ments.~

25 Section 4: Deposit of Assessment Payments. King

26 County does hereby covenant and agree with the holders of

27 each and every Bond that all installments of principal

28 and/or interest, or penalties for late payment thereof,

29 hereafter received from assessments made upon the property

30 within RID No. 46 in accordance with King County Ordinance

31 No. 3068, shall be promptly deposited in the Bond Fund. The~..
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1 monies deposited in the Bond Fund shall be used for no other

2 purpose than the payment of costs and expenses of the RID

3 No. 46 Capital Improvements and the payment of principal of

4 and interest on the Bonds.

5 Section 5: Bonds Do Not Exceed Cost and Expense. This

6 Council does hereby find that the principal amount of the

7 Bonds to be issued pursuant to this Ordinance does not

8 exceed the cost and expense of RID No. 46. As used in the

9 foregoing sentence, “cost and expense” shall have the meaning

10 described in Revised Code of Washington Section 36.88.300.

11 Section 6: Bond Form. Each of the Bonds shall be

12 substantially in the following form:

13

14 No. _______ ($1,000)

($1,031.24 on Bond No. 1)
15

16 UNITED STATES OF AMERICA
STATE OF WASHINGTON

17 KING COUNTY ROAD IMPROVEMENT DISTRICT NO. 46

18 THE COUNTY OF KING, & municipal corporation of the
State of Washington, for value received, promises to pay to

19 the bearer of this Bond, but solely from the fund estab—
lished by King County Ordinance No. 2354 known as the “King

20 County Road Improvement District No. 46 Bond Fund” (herein—
after the “Bond Fund”), and, as to any monies available

21 therein, from the King County Road Improvement Guaranty
Fund, all as provided in King County Ordinance No. _______

22 adopted _______________, 197 (hereinafter the “Bond

23 Ordinance”), the principal sum of

(ONE THOUSAND DOLLARS)
24 (ONE THOUSAND THIRTY—ONE AND 24/lOOths DOLLARS

On Bond No. 1)25 -

ON THE FIRST DAY OF October, 1994, unless redeemed prior
26 thereto, upon presentation and surrender ~of this Bond, and

to pay interest thereon from the date hereof until maturity
27 or earlier redemption of this Bond, at the rate of

28 PERCENT ( %) PER ANNUM,

29 payable annually on October 1 of each year, upon presentation
and surrender of the respective interest coupons hereto

30 attached as they severally mature. Both the principal of

31 and the interest on this Bond are payable in lawful money of
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1 the United States of America at the office of the King
County Comptroller, in the City of Seattle, Washington.

2
This Bond is one of a duly authorized issue of bonds

3 designated “King County Road Improvement District No. 46
Bonds” (hereinbefore and hereinafter referred to. as the

4 “Bonds”), aggregating $81,031.24 in principal amount,
numbered from 1—81, inclusive, of like date, maturity, rate

5 of interest, privilege of redemption, and denomination
(except as to the denomination of Bond No. 1), and is issued

6 pursuant. to and in full compliance with the Constitution and
the statutes of the State of Wa.shington, and particularly

~‘ Chapter 192, Laws of 1951 of the State of Washington (Revised
Code of Washington, Chapter 36.88), as amended, and by

8 virtue of proceedings duly adopted and authorized by the
King County Council and more particularly in the Bond Ordi
nance.

10 The Bonds are issued for the purpose of paying a part
of the costs and expenses incurred in the improvement of

11 streets in the plat of St. Francis Wood (S.E. 42nd Place and
S.E. 43rd St.), in east King County, a11within King County

12 Road Improvement District No. 46. Said District was created

13 by King County Ordinance No. 2354, adopted April 28, 1975.
Each and every Bond shall be subject to redemption -

14 prior to its maturity at a price of 100% of the par value

~ thereof whenever there shall ~ sufficient monies available
~ to retire one or more outstanding Bonds in the Bond Fund

over and above the amount necessary to make the interest
payments next accruing on the outstanding Bonds. If and

17 when sufficient monies become available from time to time asdescribed in the foregoing sentence, the King County Comp

18 troller will call for redemption such of the Bonds as may bepaid on the next annual interest payment date from the

19 monies available as aforesaid, in numerical order, lowestnumbers first. Notice of such call for redemption shall be

20 published by said Comptroller in the official newspaper ofKing County at least once, not less than thirty nor more

21 than sixty days prior to the date of intended redemption.Interest on all Bonds so called for redemption shall cease

22 to accrue on the date specified for redemption unless thesame are not redeemed upon presentation made pursuant to

23 such call.

24 T~e principal of and interest on the Bonds shall bepayable solely from the Bond Fund and, as to any monies

25 which may be available from time to time therein, from theKing County Road Improvement Guaranty Fund, as established

26 by King County Resolution No. 13558 for the purpose ofguaranteeing the payment of all outstanding King County road

27 improvement bonds without preference among the various
- issues of such bonds, in the order of their presentation.

28 Neither the holder nor the owner of any of the Bonds

29 shall have any claim therefor against King County except forpayment of the special assessments made for the improvement

30 for which the Bonds were issued and except as against theimprovement guaranty fund of King County and King County
31 -
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King Cou~~~ has coveflanted in the Bond Ordinance and
does hereby Covenant that all installment of Principal
and/or interest, or penalties for late Payment thereof,
hereafter received from assessment made Upon the Property
WIthIN RID No. 46 ifl accordanc With King County Ordinance
No. 3068, shall be Promptly deposited in the Bond Fund The
monies deposited in the Bond Fund shall be used for no
purpose Other than the payme~~ of Costs and expenses ~
construct. and improvement in RID No. 46 and the payment
~f Princ~~1 of and interest On the Bonds

Reference Is made to the Bofld Ordinancead the Bond
Statute for the covenants and declarations of King County
and for the terms and COndition Upon Which this Bond has
been issued, Which terms and conditI0~ are incorporated
herein as if fully set forth King Cou~~ hereby irrevo
Cably and Uncondjtio1 Cov~nafltS it Wifl keep an~ Perform
all the covenants of this Bond ~ of the Bond Ordinance.

~t is hereby certified that all acts, COflditions and
things requj~~~ by the Constit~t± and statutes of the
State of Washi~g~0~ to be done, to have happened and to
have been Performed Precedent to and in the issuance of thIs
Bond have been done, have happened, and have been Performed
as requjr~~ by law, and that the issuance of this Bond and
the Bonds does not violate any Constitutional or statutory

or King County.
limitation on bonded indebtedne of the State ~of Washingto

IN WITNESS WHEREOF the COUNTy OF KING has caused this
Bond to be executed by the manual signa~~~~ of the County
Executive and to be attested by the manual signa~~~~ of the
fDeputyj Clerk Of t~e King Cou~~ Counci1 and has Caused
the °fficiai Seal Of King COunty to be impress~~ hereon and
the Interest COupons hereto attached to be executed by the
facsimile signa~~~~5 of each of said °fficiais, and this
Bond to be dated as of the first day of October, 1977

shall not be liable to any holder or any Owner Of any of the
Bonds for any lose in the guaranty fUfld Occurring in the
lawful operation thereof by King County The remedy of the
holder or Owner of any of the Bonds in case of flOnpaym~~~
shall be confined to the enforcement of any assessments made
in RID No. 46 and to the said Guaranty Fund. The Bonds
shall not ConStitut an Oblig~tj0~ of the State of Washing
ton, either gefler~j. Or special Or an Obliga~j0~ ~f King
County except as herein stated

ATTEST

By:

/
fDeputyj Clerk of the
Council

ICING COUNTy,

By:
King County Executive

King County Comptroller Is

Reference No.

—7--
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1• Section 7: Coupon Form. Each of the interest coupons

2 to be attached to the Bonds shall be substantially in the

~ following form:

4

~ King County Comptroller’s Reference On October 1, 19

6 No. ______

(Unless the Bond hereafter mentioned
shall have been duly called for re- -

demption)8 KING COUNTY, WASHINGTON $_____________

will pay to bearer, but solely from the
King County Road Improvement District
No. 46 Bond Fund or the Guaranty Fund,

10 at the office of the King County Comp
troller in Seattle, Washington, the sum
shown hereon in lawful money of the

~ United States of America, said sum being
~ the interest then due on its KING COUNTY

ROAD IMPROVEMENT DISTRICT NO.’ 46 BOND
~ dated October 1, 1977, and bearing

the number:

15 KING COUNTY, WASHINGTON

16 ATTEST: By:

17 [facsimile signature] [Facsimile Signature]

18 [Deputy) Clerk of the County ExecutiveCouncil

19

20 Section 8: Execution of Bonds. The Bonds shall be

21 executed on behalf of King County by the County Executive

22 and shall be attested by the Clerk or the Deputy Clerk of

23 the County Council under the official seal of King County.

24 The coupons attached to the Bonds shall be executed with the

25 facsimile signatures of each of said officials.

26 In the event that either of the of fici~ls who shall

27 have signed the Bonds or whose facsimile signatures appear

28 on the interest coupons s1~all cease to be suc.h officer

29 before said Bonds and interest coupons shall have been

• 30 actually issued and delivered, such Bonds and interest

31 coupons shall bévalid nevertheless and. may be issued by

32 —8—
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1 King Cou~y with the same effect as though said per~ons had

2 not ceased to be such officers.

Se~tion 9: Sale. The Bonds shall be sold at public

sale upon competitive bid to the bidder offering to purchase

the same ã~t the lowest net interest cost to RID No. 46

6 (expresse4 in dollars) at a price of not less than 100% of

the par value thereof plus accrued interest to the date of

8 delivery,~ on all the terms and conditions set out in the

Official ~Notice of Sale. Sealed bids will be received at

10 such timq,~ place and date as the King County Comptroller

shall he~.eafter determine. All bids submitted shall be

12 publicly~ opened and read at the place determined for receipt

13 of such~bids. This Council reserves the right to reject any

14 and alllbids and to waive any irregularity in any bid.

15 Th~ Clerk of the Council is hereby authorized and

16 1
directe~d to cause to be prepared an Official Notice of Sale

17 of the jBonds and to publish said Notice or an abridgement

18 thereoI~ in the official newspaper of King County once a week

19 for tw6 consecutive weeks preceding the sale. Such Notice

20 shall ~pecify a place and designate a day and hour subse—

21 guent ~to the date of last publication thereof when sealed

22 bids will be received and publicly opened for the purchase

23 of the ~onds. Said Notice shall provide that King County

24 will fur~ish at the expense of the County the printed Bonds

25 and the approving legal opinion of Riddell, Williams, Ivie,

26 Bullitt & Walkinshaw, Bond Counsel of Seattle, Washington,

27 which opinion will be printed on each Bond.

28 The King County Comptroller is hereby authorized ~nd

29 directed to determine the time, place and date of the sale

30 and to take such other actions to publicize the sale as he

31
may deem necessary, including the preparation of an Official

32
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1 Statement,

2 Upon determination of the interest rate that the Bonds

shall bear, the King County Purchasing Agent is hereby

authorized and directed to cause the Bonds to be printed
r

substantially in the form described herein.
6 Section l~ ~L1very of Bonds and Deposit of Proceeds

Following printing, the King County Purchasing Agent shall
8 deliver the Bonds to the King County Comptroller for delivery

to the purchasers thereof. The King County Comptroil~r is

iO hereby authorized and directed to do everything necessary

for th~ prompt execution and delivery of the Bonds, in
12 definicive form, to the purchasers thereof against pa~ nt

13 of the principal of the Bonds and accrued interest to the

14 date o~ delivery Accrued interest on the Bonds shall be

deposit~-d n the Bond Fund, The principal of the Boriis
lb shall deposited in the King County Road Improve~

Distri~ No 46 Construction Fund, which Fund was created ~y

~ King Co~~ Ordinance No 2354 and shall be used exc~i vc~Ly
for th~ ~ipo~es of carrying out the RID No 46 Capita’

20t!I ImproverL~ nts and paying expenses incurred in connr~ct’ ~ srth

the sale ~nd issuance of the Bonds
22

Section 11: Contract —— Savings Clause, The..:co~~~nants
~ .~

23
contained i~ this Ordinance and in the Londs and th~ p~r~

2
sions of tne Bond Statute shau cOnstILutc~ a cc

25
tween Kinq County and the holder of each and every B.oni ~

26
shall be co~strucd i~ accordance with and controlled ~y the

27 .

laws of the State of Washington.
28

If any One or 1~1ore of the covenants or agreements
29

provided in this Ordinance to be performed on the part of
30 .

King County shall he declared by any court~ofcornpetent

Jurisdictiop dnd final appeal ~o be contrary to law, then
32 .



3

such covenantor covenants, agreement or agreements, shall

be null and void, and shall be deemed separable from the

KING COUNTY COUNCIL
King Count~y,~ashington

ATTEST

~ ,~. bE PUTY
Clerk ~öf the Council

/ I~ \ ~

APPROVED thi~ ~~5~ay of ___________________, 1977.

~County/

1

2

33:~.

remaining covenants and agreements in this Ordinance, and

shall in no way affect the validity of the other prov~s1ons

of~this Ordinañce~

INTRODUCED AND READ for the first time this /5~day

of ______________________, 1977

PASSED this ~ day of ~ , 1977
C
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